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L kotak Journey so far..
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& Goldman JVs
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In October 2005, Kotak Group acquired the 40% stake in Kotak Prime held by Ford Credit International (FCI) and FCI acquired the stake in Ford Credit Kotak Mahindra (FCKM) held by
Kotak Group.

Kotak Capital and Kotak Securities were established in 1995 as a joint venture between Kotak Group and Goldman Sachs.With effect from May 2006, Kotak Group bought the 25% stake
of Goldman Sachs in Kotak Capital and Kotak Securities and Kotak Capital and Kotak Securities became wholly owned subsidiaries of Kotak Bank.

Kotak Mahindra Bank has no international branches.




L kotak

Group Structure

@ kotak’

Corporate Banking
Treasury

Retail Branch Banking
Wealth Management

Retail Lending

*100% *100% 100% *100% 100% 100% “74%
Kotak Mahindra V. Kotak Kotak Kma";gi?'”dra Kotak Mahindra| | Kotak Mahindra
Capital Securities Mahindra Mahindra Management Trustee O'CI' Mutual Life
Company Investments Prime S Company nsurance
0,
+ IPOs + Stock broking * Investment + Car Finance Mutual fund Trustee Company Zgé’ aﬂfug},
. Pr|\{ate equ.lty - eBroking . Lending I& oéher
+ Project advisory T ending Life insurance
.« M&A + Distribution
*100% *100% *100% *100% *100% 100% 100%
Kotak Global :
Investment Investments Kotak Kotak Mahindra Kotak Mahindra Kotak Mahindra Kotak F
- ” Mahindra Trusteesh SIELS IFOERe
Advisors Opportunities . (UK) Inc. rusteeship Brokerage
Limited Fund (International) Services

» Advisory Services

* Investment
Management

» Broking

* Investment
Management

*Includes direct and indirect holdings

+ Asset Management « Broker/Dealer

Interbank forex
broking

Trustee Company




L kotak Awards and Recognition

IR GLOBAL «©  www. Kotak.com was voted the most Popular Investor Relation
Website for Asia/Pacific

Eﬂmy © Kotak Mahindra Bank was awarded in sixteen categories at the
Award for Excellonce Annual Euromoney Private Banking Survey Poll (2007) for India

© Kotak Mahindra Capital Company was ranked No. 1 by
Bloomberg for the nine months of calendar year 2007 for
*India Domestic IPOs
*India Domestic Equity Offerings (IPO, Additional Offerings and QIP)
*Indian Domestic Equity & Rights Offerings

Boomoer

mgsel ¥ « Kotak Capital - Best Domestic Investment Bank : 2006

S
%ﬁ’;% i 00
i ™

Kotak Capital - Best Equity House : 2006

W < Kotak Capital - Best Investment Bank in India : 2007,2006

 Kotak Securities - Best Broker : 2006, 2005
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Awards and Recognition

asiamoney
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INDIA'S LEADING ETELRLSE (OMMUNICATION (OMPANTY

Kotak Securites - Topped the Brokers Poll as the Best Local
Broker: 2006

Kotak Bank - Winner in 33 categories in the Asiamoney Private
Banking Poll :2006; including the Best Private Bank award in
South Asia

Kotak Mutual - Best Bond Fund House: 2006

Kotak Bond Regular Plan was ranked the best debt fund over 3
years :2006

'Kotak Bond Regular Plan' was ranked ICRA-MFR1 and was the
recipient of the Silver Award

Kotak Mutual - Best Mutual Fund House in the NDTV Business
Leadership Award :2006

Kotak Securities - The Most Customer Responsive Company
:2006
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Geographical Presence

Strong National Footprint...

...Expanding Global Presence

Servicing approx 3.2 mn customer accounts in
340 cities and towns in India

Mauritius s

Offices in New York, London, Dubai,
Mauritius and Singapore
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Group Overview

Kotak Bank # 10th
Best employer in
India by Hewitt
Associates : 2007

Group Employees

—
.

(Nos

18,000 -
16,000 -
14,000 -
12,000 -
10,000 -
8,000 -
6,000 -
4,000 -
2,000 -

15,300

10,800

6,700

4,400
3,000
1,500

FYO03 FY04 FYO05 FY06 FY07 H1FY08




CL kotak Integrated Financial Services Conglomerate

Retail
Bank

Life - Investment
Insurance Services

Corporate &
Investment
Bank
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L kotak Retail Liabilities

Customer Focus Footprint ‘
¢ r 140 ¢ 5"""_1:—— 250
High Net-worth 120 1 | 1 200
10 § =100 + | i
mn Super Affluent s | 150 8
households4 <& P PR | D e
NS < | H \ »
~40 mn 03 g 60 : ' 100 E
people | 5@ Mass Affluent 2 a0 | |
20 | : 1
\ ol t1e——"Ar 3 [ (105 i 133 .
Mass Retail FY03 FY04 FY05 FY06 FYO07 i H1FYO08 i
Branches ——ATMs b
Presence
0 Focus on HNI and mass affluent —rban
population
# Convenience and solutions led i
strategy
< Distribution of multiple financial products Semi
—— Urban
0 Target 200 branches by mid 2008 20%
Rural
Retail Bank 12




L kotak Retail Liabilities (Cont’d.)

Deposit Accounts |

600,000 - T '
500,000 -
400,000 -

350,000

300,000 -

(Nos.)

200,000 - 168,000

100,000 - 66,300
15,100

0

FY04 FY05 FY06 FY07 H1FY08

Total Deposit Breakdown* (Rs mn) )
(Sept 07) CASA Ratio

30 F===ooo i

26

% 22 | |

Current ! [

24,219 20 | 19 ! !

Term 815 12 | i
Deposits 10 i |
106,992 107 ! i
Savings ! !

12,654 51 ! !

0 ‘ ‘ ‘ s :

FY04 FY05 FY06 FY07 ' H1FY08

*excluding monies received as collection bankers

Retail Bank 13




L kotak Retail Assets

Total Advances (Rs bn) Advances Rs 185.4 bn (Sept 07) ‘
200 T ' es " 0.35%
180 ! |
160 ! T 0.30% Co:;;:)/rate
T 0.25% ) 1 o
140 + ' i” 0.25%
! 1
=120 1 0.18% 0.18% i i 0.20%
* 100 | ! | S Home
Z o0l 7 ! i 0.15% 1%
: ! ARD
60 | 41 ! t 0.10% /3%
40+ 30 ' ! .
) | (005 S i
0 : +}0.00%
! :

FYO03 FY04 FY05 FY06 FYO07

Retail Loan Growth  —-NPA (%) Growth in Advances — Sept 07 v/s Sept06

*Excluding stressed assets portfolio

140 -
126.0
< Stressed assets portfolio Rs 5.0 bn; 120 |
Principal outstanding Rs 31.7 bn — 100 -
potential for significant returns 0 | 83.0
0 Consolidated NIM w0 52.0
41.0
# Q2FY08 —5.2% 407 280
20 -
# FY0O7 -51% .
Cars CVs Home PL Agri

Retail Bank 14




L kotak Wealth Management

One of the leading Wealth Management teams in India

0 Focus on HNI customers (investible surplus > US$ 1 mn)
# Manage /advise wealth of over 3,700 families
# Around 30% of the top 300 wealthy families in India
0 Presence in 14 cities with over 110 relationship managers

% One of the leading distributors of equity products in India

°  Thrust on structured products

Wide Range of Products

Mutual Funds Life Insurance Private Equity quf'ty _a i
Derivatives
Portfolio
Management Real Estate fund LG LI IPO
. Products
Services

Investment Services 15



CL kotak Securities Brokerage

India’s leading securities brokerage firm — 8.2% of total average daily volumes H1FY08

H *
KS Average Daily Volumes (Rs bn) ‘ Branches ‘
| B 1 I________I
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[ 1 |, 1
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L kotak Asset Management

Segment Overview ‘

o  Qver US$ 9.5 bn of assets managed / advised through mutual funds,insurance, portfolio
management & offshore funds (including alternate assets)

«  Kotak Mutual Fund has 68 branches and satellite offices

* Kotak Mutual Fund collected Rs 5.1 bn in Kotak Global Emerging Market Fund for resident
Indians to invest in T. Rowe Price Global Emerging Markets Equity Fund

Assets Under Management* Equity AUM — Sept 07

10 5 Equity Debt 9.5

9 -

8 Mutual

7 5.7 4.3 ST Portfolio
ey 5.2 16% Mgt.
5 5 17% Insurance
g 2.3 2.4 ok
=4 1.6 ' 19 . -

3 Alternate

2 0.7 Assets

1.3 19%
1- 1.1
o  moen wxm HEEN | |

FY03 FY04 FY05 FY06 FY07 H1FY08

Investment Services 17




L kotak Alternate Assets

©  Total commitments of US $ 920 mn

India Growth Fund Kotak Realty Fund Kotak India Venture Fund
« Received commitments of US$ 170 * Kotak India Real Estate Fund — | « Received commitments of over
mn # Domestic fund raised to make US$ 50 mn
« 2/3rd committed investments in real estate
sector and allied services
© |nvested in 11 companies © Focused on Biotechnology and Life

# Corpus approx. US$ 100 mn
# 75% committed
# Has invested in 7 companies © 25% committed

Sciences sector

 Kotak Alternate Opportunities .
(India) Fund < Closed in June 2007

# Domestic fund raised to make
investments in real estate and
infrastructure sector and allied
services

# Corpus approx. US$ 400 mn
# Closed in July 2007
« Kotak India Realty Fund Limited

# Offshore fund: 15t closing
corpus US$ 200 mn

Investment Services 18




L kotak International Subsidiaries

Kotak Ma!1|ndra Kotak Mahindra (UK) Kotak Mahindra Inc.
International

Mauritius UK USA
Dubai
Dubai
Singapore

©  Business

# Investment management / advisory

# Financial intermediary

# Management of GDR, ADR and FCCB
©  Equity assets managed / advised: US$ 2.2 bn

Investment Services 19



Corporate Bankin

OC kotak An “integrated” approac

*©  |nvestment Banking products — Equity and M&A

0 Treasury solutions — Fixed Income, Structured products,
Derivatives - Rupee & Forex

°  |nvestment products
0 Supply chain solutions

« |-Banking products % |nvestment products
©  Treasury solutions *  Trade finance products
% Transaction Banking °  Supply chain solutions

% Transaction Banking
% Fund and fee based banking products
0 Private Equity — M&A

% Fund and fee based banking products
||‘ < Promoter wealth management
% Transaction Banking

SME

Corporate & Investment Banking 20
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Investment Banking
Equity Capital Market

Topped league tables for Equity Offerings in India for seven of the nine years since 1999

IPOs (No. 1 for H1 FY08)

200 4

180 1 175

160 - 152

140 1 126
@
€ g0

60 -

40 -

20 1

0 : : : :
KOTAK cITl I-SEC DSP UBSSEC

QIPs* (No. 1 for H1 FY08)
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80 -

70

70
60 | 59
50 -

40 -

Our Recent Transactions

kotak —— @QAYTAS O
Kotak Makindia Rark == INFRA
DLF:. PURAVANKARA

EUILDIMG INDi&

N
G contratpank pyp PRIME |

,i'GVIaM @

24

FC

W EQM:MQ Mahinﬂnﬁcscn SUH%
" {Fortis SHPIL

(Rs. bn)

30
20 -
10 4

0,

31

24

21

KOTAK CITI

Source: Prime Database (Q-1 FY08 data); *

JMFICS

SBICAP

UBSSEC

includes PSU Disinvestments through Auctions

Tech

Mahindra

m| POWER TRAMSMISSIOMN LIMITED

7> Mahindra Finance

0y

Corporate & Investment Banking 21



L kotak

Investment Banking
Mergers & Acquisitions

No.3 in India League Tables for H1 2007

No.5 in Asia Ex-Japan League Tables for H1 2007

India Announced Deals*

Major Announced Deals

30,000 7 26 914

25,000 -

20,000 - 19,057

15,793
15,000 - 12,986

(US$ mn)

10,000 - 9,147

5,000 -

UBS Goldman Kotak Morgan Citi
Sachs Stanley

Asia(Ex-Japan) Announced Deals*

Rs 537,100 mn

pr
vodafone Huteh

Sale of controlling interest in
Hutchison Essar to Vodafone

Financial Advisor

Rs 20,300 mn

Borribay Stock Exchange Linited

The edge is efficiency

Demutualisation of BSE — Sale of 51%
to Deutsche Bourse, SGX and others

Exclusive Financial Advisor

30,000 1 28,058 26,727

24,550
25,000 - 21,833

20,000 -
15,139

15,000 -

(US$ mn)

10,000 -

5,000 -

0

Morgan UBS Goldman Citigroup Kotak

Stanley Sachs
*Source: Bloomberg; Excludes open market repurchases ; #Source: Mergermarkets

Feb 2007 Mar 2007, Feb 2007
Rs 20,000 mn Rs. 14,400 mn
Panasonic ”E D
ideas for life Mahindra

Divestment of 80% stake in Anchor
Electricals to Matsushita Electrical

Acquisition of Punjab Tractors and
stake in its subsidiaries

Works Exclusive Advisor
Exclusive Financial Advisor
Apr 2007 Mar 2007
Rs. 7,800 mn Rs 6,600 mn

el
‘REI k BNP PARIBAS
Joint Venture between SREI and BNP
Paribas Leasing Group for a strategic
partnership in equipment finance in
India

Exclusive Advisor

June 2007

% Tln.--':.-n-\.p'

Sale of controlling stake by Gokaldas
Exports to Blackstone and Manager to
the related Open Offer

Exclusive Advisor

August 2007

Corporate & Investment Banking 22



L kotak

No. of Branches

Life Insurance

Premium Income

100 - i_“9_3“1: 10,000 7 Renewal Premium
90 - ! | 9,000 1 M Single Premium
80 | 74 : ! 8,000 First Year Regular Premium 3,566
| 1
70 ! ! 7,000 -
1 1
60 - ! : B 6,000 7 619
- ! ! 4 2258 @ _______.
§ 50 - 41 44 45 ! i g 5,000 022 - :
< i ! | & 4,000 [ |
40 ! ! 534 N 11,907
30 4 i i 3,000 - . 5,530 19$ —— :
20 - . | 2,0007 3,427 | 2,572 |
h 1,000 24 B 1 y .
10 - : ! 1,014 ;893 : !
1 : 0 T : :
’ FY04 FY05 FY06 FYO07 ! H FY08: FY04 FY03 FY06 FYo7 :_ HF Yos:
. - .
No. of Lives Insured Tied Channel
1—-----= 1 r-——-----
1,000,000 - ' 970,000 | 30,000 T 12,271 |7 2,400
| | Life Advisors ! |
900,000 - | | —o—Sales Mana ; |
i ' gers
775,000 ! ' 25,000 + . '+ 2,000 _
800,000 - : ! = : | =
i 1 : 1 o]
700,000 : . 2 20,000 + : 1+ 1,600 £
600,000 - ! ! @ ! : g
§ 500,000 | ! § 15,000 + ! 11,200 §
= I 1
400,000 - 342,000 ! - : : S
300,000 - 233,300 | i £ 10,000 : T 800 o
1 I J 1 M —_—
200,000 - 136,000 | : = ! : ®
100,000 | °*2% 5,000 | 400
0 5 " 0 | | | H oo
FY03 FY04 FY05 FY06 FYO7 | H1FY08 | Y04 FY05 FY06 Y07 ! —
* Including individual and group schemes ftomoes ' oo !
Life Insurance 23
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L kotak Financial Snapshot

Consolidated Net Profit (Rs mn) Consolidated Net Worth (Rs mn) ‘
6,000 1 5,382 60,000 - =t
' 52,344
5,000 7 50,000 - I :
,,,,,,,, ’ 1 !
1 1
| 3,874 ! .
4,000 - P 3874 | .
3,425 ; : 40,000 : |
€ i ' = 32,330 | :
> 3,000 - = 30,000 - ! :
¢ ; i é 22,471 i !
2,000 - 1,742 1,709 : 2 ] ! '
; ; 20,000 14,668 ! |
3 ~ 10,556 12334 ! |
1 ] ’ 1
1,000 | 733 i g 10,000 - ! :
| | |
i i ! :
0 : i 0 T 3
FY03 FY04 FY05 FY06 FY07 | HIFY08 | FY03 FY04 FY05 FY06 FYO7 | HIFY08 !
Consolidated Book Value per share (Rs) Earning Per Share (Rs)
rF======" 1
140 - i | 16.0 -
1
120 | i | 14.0 1 e |
99 ! ! ] b 19
100 | : : 12.0 11.0 | :
1 1 | | 1
" 60 | ! - 807 | I
B 4 I 1 .
26 41 8 ! ! 6.0 - >8 57 !
40 - ! . | .
| | 4.0 1 : :
20 | ! 2.3 . |
: 1 2.0 - : :
1
0 T 3 0.0 |
1 I - L} 1
FYo3 Fyo4 FY05 FYoe FYo7  H1FY08 | FY03 FY04 FY05 FY06 FYO7 | HIFY08

* Consolidated Book value and net worth are post QIP of Rs. 16.2 bn in Oct 07



L kotak Consolidated Revenues

Rs mn FY06 FYO07 H1 FYO07 H1 FYO08
Financing 9,879 15,241 6,224
Fees # 8,670 10,562 4,404
Insurance Premium 6,121 9,505 2,830
Treasury 3,700 6,769 2,993
Others 151 863 350
Total Revenue 28,521 42,940 16,801

# brokerage income is net of sub-brokerage

26



Consolidated - Financials

L kotak

Rs mn FY06 FYO07 H1FYO07 H1FYO08

Net worth 22,471.0 32,330.2 28153.0 m
Deposits 56,166.8 96,609.7 68756.0
Borrowings 57,978.9 99,859.1 66,608.0
Investments 50,487.4 91,284.7 61,022.0 m
Advances 104,198.8 155,734.4 120,670.6
Total Capital and Liabilities 179,673.4 286,308.1 318,175.9
NIM (%) 5.4 5.1 5.1 m
Book value per share (Rs): 72.7 99.1 89.7 m
Return on average Net worth (%) 19.2 17.9 15.4 m
Capital Adequacy Ratio (%)*: 11.3 13.5 12.4 17.0

Tier | (%)*« 8.1 8.8 9.7 m

# Data of H1FY08 is post QIP of 16.2 bn in Oct 07

* Bank Standalone 21



L kotak Consolidated - Advances

Rs mn FY06 FYO07 H1FYO07 H1FY08

Commercial vehicles 18,730.7 25,780.7 21,698.4
Car Finance 30,637.2 36,107.9 31,334.2
Personal Loans 10,069.5 19,762.8 13,914.0
Home Loans 9,707.2 17,533.2 13,225.0
Corporate Banking 13,356.8 23,784.9 19,451.0
Stressed Assets acquired 4,191.9 5,123.0 4,454.0 m
Others 17,505.6 27,641.9 16,594.0
Total Advances 104,198.9 155,734.4 120,670.6

2
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L kotak

Consolidated PAT

Rs mn FYO06

Kotak Mahindra Bank 1,182.3
Kotak Mahindra Prime 208.8
Kotak Mahindra Capital Company 565.7
Kotak Securities 2,155.4
International Subsidiaries 132.7
Kotak Mahindra AMC / Trustee 76.3
Kotak Mahindra Investments 278.0
Others 67.9
Total (excl Life Insurance) 4,667.1
Equity Affiliates 22.5
mgﬂ?gn%tel;er adjustments (excl Life (945.0)
Consolidated PAT (excl Life Insurance) 3744.6
Is(ﬁ;?Ié)Mahindra Life Insurance (Group (320.0)
Consolidated PAT 3,424.6

FYO7
1,413.7
573.4
678.8
2,5571
350.1
114.7
270.6
0.3

5958.7
144.2

(288.7)
5,814.2
(431.8)
5,382.4

H1FYO07
587.1

220.8
283.7
1,002.4
74.5
79.0
77.2
1.5

2,326.2
88.7

(204.5)
2,210.2
(226.9)

1,983.3

H1FYO08

329.7
683.7
1,609.0

4,195.7
81.7

4,266.0

3,873.9

~
- (=]

For FY06 all numbers are excluding non recurring profit on sale of stake in Hutch

2
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L kotak Consolidated PAT

2500 -
Consolidated PAT for H1FY08 Rs 3,873.9 mn

2000 -

1500 -
=
£
»
x

1000 -

500 -

0 _

FYO03 FYO04 FYO05 FY06 FYO7 FYO08
Q1 " Q2 Q3 Q4
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Disclaimer

This presentation is for information purposes only and does not constitute an offer, solicitation or advertisement with respect to the purchase
or sale of any security of Kotak Mahindra Bank Limited (the “Bank”) and no part of it shall form the basis of or be relied upon in connection
with any contract or commitment whatsoever. No offering of securities of the Bank will be made except by means of a statutory offering
document containing detailed information about the Bank.

This presentation is not a complete description of the Bank. Certain statements in the presentation contain words or phrases that are
forward looking statements. All forward-looking statements are subject to risks, uncertainties and assumptions that could cause actual
results to differ materially from those contemplated by the relevant forward looking statement. Any opinion, estimate or projection herein
constitutes a judgment as of the date of this presentation, and there can be no assurance that future results or events will be consistent with
any such opinion, estimate or projection. The information in this presentation is subject to change without notice, its accuracy is not
guaranteed, it may be incomplete or condensed and it may not contain all material information concerning the Bank. We do not have any
obligation to, and do not intend to, update or otherwise revise any statements reflecting circumstances arising after the date of this
presentation or to reflect the occurrence of underlying events, even if the underlying assumptions do not come to fruition.

All information contained in this presentation has been prepared solely by the Bank. No information contained herein has been
independently verified by anyone else. No representation or warranty (express or implied) of any nature is made nor is any responsibility or
liability of any kind accepted with respect to the truthfulness, completeness or accuracy of any information, projection, representation or
warranty (expressed or implied) or omissions in this presentation. Neither the Bank nor anyone else accepts any liability whatsoever for any
loss, howsoever, arising from any use or reliance on this presentation or its contents or otherwise arising in connection therewith. This
presentation may not be used, reproduced, copied, distributed, shared, or disseminated in any other manner.

No offering of the Bank’s securities will be registered under the U.S. Securities Act of 1933, as amended. Accordingly, unless an exemption
under the U.S. Securities Act is available, the Bank’s securities may not be offered, sold, resold, delivered or distributed, directly or
indi)rectly, in the United States or to, or for the account or benefit of, any U.S. person (as defined in Regulation S under the U.S. Securities
Act).

Neither this presentation nor any copy of such presentation may be taken or transmitted into the United States or distributed, directly or
indirectly, in the United States. The information presented here is not an offer for sale within the United States of any equity shares or any
other security of the Bank.

The distribution of this document in certain jurisdictions may be restricted by law and persons into whose possession this presentation
comes should inform themselves about, and observe, any such restrictions.
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L kotak

Thank you



