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Financial Snapshot Meet
2007-2008
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Key Metrics - Consolidated Meet
2007-2008

Rs mn FYO7 FYO08 Growth %

PBT 7,787 14,079 81%

PAT 5,382 9,912 84%

AUM (Rs bn) 236 365 55%

Advances 155,734 219,847 41%

Total Assets 285,929 405,972 42%

Net NPA% * 0.17% 0.33% -

Employee Strength 10,800 20,000 -

Q4 FYO08 PAT 1 Rs 2,401 mn up 41% (Q4 FYO7 i 1,703 mn)

* excluding stressed assets portfolio 5 @ kotak®



Consolidated Revenues
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Rs mn
Financing
Fees #

Insurance Premium

Insurance (Treasury -
Policyholders)

Treasury (others)
Others

Total Revenue

FYO7
(12m)

14,820

10,528

9,505

553

6,216

1,318

42,940

FYO08
(12m)

26,048

16,763

16,620

1,535

11,280

3,248

75,494

Q4FYO07
(3m)

4,541

2,970

4,581

(303)

1,813

630

14,233

Q4FY08
(3m)

7,867

4,072

7,978

(4,307)

2,220

796

18,625

# brokerage income is net of sub-brokerage

@& kotak’



Consolidated PAT
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Rs mn

Kotak Mahindra Bank

Kotak Mahindra Prime

Kotak Mahindra Capital Company
Kotak Securities

International Subsidiaries

Kotak Mahindra AMC / Trustee
Kotak Investment Advisors Limited
Kotak Mahindra Investments
Others

Total (excl Life Insurance)

Equity Affiliates

MI and other adjustments (excl Life
Insurance)

Consolidated PAT (excl Life Insurance)
Kotak Mahindra Life Insurance (Group

Share)
Consolidated PAT

FYO7
(12m)

1,413.7
573.4
678.7

2,557.1
350.1
114.7

34
262.5
(3.2)

5,950.5

144.3

(280.6)
5,814.2
(431.8)
5,382.4

FYO08
(12m)

2,939.3
1,006.2
1,153.1
4,086.9
645.0
79.1
134.7
426.0
(1.0)
10,469.2
138.1

(163.4)
10,444.1
(531.8)
9,912.3

Q4FY07
(3m)

372.6
243.8
205.6
750.7
79.3
124
1.3
152.3
(0.7)
1,816.2
39.5

(77.7)
1,778.1
(74.8)

1,703.3

Q4FY08
(3m)

692.1
302.8
253.6
1,010.6
177.5
(24.9)
76.6
48.4
1.3
2,538.0
(0.7)

(148.7)
2,388.6

12.4
2,401.0

@& kotak’
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Consolidated - Ratios Meet
2007-2008

Rs % (ﬁgtg) (ﬁgﬁ)

NIM 5.2% 5.6%

Book value per share (Rs) 99 169

Return on average Net worth 19.6% 22.3%

Capital Adequacy Ratio* 13.5% 18.7%

Tier | * 8.8% 14.5%

Group Capital Adequacy Ratio 15.6% 20.2%

* Bank Standalone

8 @& kotak’



Key Metrics T Bank Standalone
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Rs mn FYO07 FYO08 Growth %
Net Interest Income 6,199 12,258 98 %
PBT 2,032 3,978 96 %
PAT 1,414 2,939 108%
Advances 109,240 155,522 42 %
Deposits 110,001 164,236 49 %
CASA Deposits* 22,477 42,511 89%
CASA%* 22% 27% -

* excluding monies held as collection bankers

@& kotak’



Bank Standalone i Segmental
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Rs mn FYO7 FYO08 Q4FYO07 Q4FYO08
(12m) (12m) (3m) (3m)

Lending 1,124 3,400 476 1,201
Corporate Banking 1,107 2,026 194 546
Retail Liabilities (423) (1,467) (219) (111)

236 (58) (13) (829)
Venture Funds Management 79 29 17 -
Un-allocable revenue (net) 0 48 0 9
Profit before tax 2,032 3,978 455 816
Profit after tax 1,414 2,939 372 692

10
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Achievements
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IR GLOBAL

Kotak Mahindra Bank was in the Top 5 for Corporate
Governance in Asia Pacific / Africa by IR Global Rankings
2008

Kotakodés I nvestor Relation websi
voted company in Asia Pacific / Africa by IR Global Rankings
2008 in five categories

Bank IT team got 6 awards (including Best IT Team of the
year for the 2nd consecutive year, Best overall winner),
organized by IBA in recognition of achievements in Banking
Technologies

Kotak Bank # 10th Best employer in India by Hewitt
Associates : 2007

11 @ kotak’
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Integrated Financial Services Mget

2007-2008

Retail
Bank

Corporate &

Investment
Bank

Investment
Services
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Retalil Liabilities Meet

2007-2008

P Continue focus on HNI and mass affluent Footprint
# 55% of branches are in the top 8 cities 200 1 i T 350
180 4 | il
# ATM expansion concentrated in 5 cities 160 4 ! |7 800
> 140 + ! :-- 250
2 120 | E 200 723\
D Investment mode § 100 4 : 2
# Branches as on March 31, 2008 - 178 £l : ] 100 <
% Opened 73 branches during FY08 *1 25 L s
# 29 branches during the quarter 0 +—Lo— Y
FYO03 FYO04 FYO05 FYO06 FYOQ7 L_F_Y_Oii a1
Branches - ATMs
P Continue focus on Presence

# Increasing CASA
Mutual Fund distribution
Life Insurance distribution

Corporate salary account acquisition Metro
53%

#* #* &

P Plan to open 100 branches in FY09

i D otak
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Ret ai | Liabilities (Contdod.) nﬁZZt

2007-2008

Deposit Accounts | CA / SA Balance*
800,000 300004 . rmmmmmeen
! 27,335 |
700,000 - ! !
25,000 A ~ SABCA ! :
600,000 I !
1
1
500,000 : !
—~ 1
0 : 1
2 400,000 350,000 1 !
300,000 - | :
1
200,000 168,000 E |
1
100,000 66,300 X !
15,100 I
0 — . . | |
FY04 FY05 FY06 FYo7 FYo04 FY05 FY06 Fyor | Fvos |
Total Deposit Breakdown* (Rs mn) )
30.0

1

1

Current, 25.0 - .

27,335 !

20.0 - 19.0 .

R |

Term S 15.0 !

Deposits e 12.0 :

P ' 10.0 !

117,537 Savings, 10.0 - :

15,175 I

5.0 A :

1

0.0 ; ; : -

*excluding monies received as collection bankers FY04 FYO05 FY06 FYO7 ' _Fyos_!
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Lending
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Total Retail Advances (Rs bn)

Retail Advances (Mar 08)

PL
16%

Home
13%

Agri
7 8%

200 - X

1

1

1

1

150 1 132 :

1

— 1

C. 1

2 100 91 :
[)

o !

62 X

1

50 - 43 :

J I

1

1

1

0 n T T T T 1

1

FY04 FYO05 FY06 FYo7

ARD
Cars
24%

D Retail & commercial lending

# 89% of advances

P Stressed assets

D FYO8NIM -5.6%
P NPA's continue to stay low
B Launched Credit cards in April 2008

# Portfolio Rs 6.8 bn; Principal outstanding Rs 41.6 bn

' FY0S_ _

Growth in Advances - Mar 08 v/s Mar 07
160 1 146.0
140 4
120 -

100 4
g 80
58.0
60 51.0
41.0
40 - 31.0
-1 B
0 .
Cars CVs Home PL Agri

Retail Bank

16 @ kotak’



Analyst

Life Insurance Meet
2007-2008
No. of Branches Premium Income
160 - " 150 _: 18,000 71 Renewal Premium ------ ’
140 ! I = Single Premium ! .
1 X 15,000 - First Year Regular Premium N |
1 [}
120 i | : !
! - 12,000 - ! :
100 - X ! - | 610 !
—~ 1 1 !
4 g0 74 ! | E 9,000 - . !
2 ! | % 3566 ! !
~ 1 1 g.:/ ! 1 1
60 - . ! 6,000 619 |
40 A 1 | 534
I ! 3,000 - | X
X ! : 959 5,530 ! i
20 i . 241 3,427 1 X
O : : O 1'014 T 1l893 T T |: L 1
1
FYo4 FY05 FY06 FY07 :_ FY08_1 Fyo4 FY05 FY06 FYO7 L_FY08_!
No. of Lives Insured* Tied Channel
1,400,000 - :'1',3'26,606". m——-- .
- | 36,000 T _ _ - | T 3,500
1,200,000 - : 1 Life Advisors : |
! -o- Sales Managers 'l
| [ 30,000 + 112,700 1+ 3,000
1,000,000 - X ! ~ ! ! -
| ! S ! i1 2,500 2
~ 800,000 - 775,000 1 ! 2 24,000 . : <
§ ! i g ! 1+ 2,000 @
£ 600,000 - i ! @ 18,000 1 i ! g
! X 3 | 1+ 1,500 &
400,000 - 342,000 | I < ! I s
, ! [ @ 12,000 + | ' 8
233,300 . : = . :__ 1,000 %
200,000 - 136,000 . = ! . =
86,200 ! : 6,000 -+ | '+ 500
1
0 i (] : :
FY03 FY04 FY05 FY06 FYO7 © _EYO8__.! 0 : 1 : :. Lo
FY04 FY05 FY06 FYO7 . FY08 !

* Including individual and group schemes

. @ rotalc
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Life Insurance Mget

2007-2008

Assets Under Management

b Capital — ,
30 - : 29 :
# As on March 31, 2008 - Rs 5,323 mn 25 : !
| 20 - : E
# Invested during the year — Rs 1,499 mn = H : :
2 15 - ! !
3 11 ! :
10 A 1 :
i 5 '
D Tied - 47% of individual premiums 1
0 : T T 1 1
FYo4 FY05 FY06 FYO7 :_ _FY08 _:

D Alternate — 53% of individual premium Operating Expense Ratio / Loss %

160% T 15200
o 140% +

B Bancassurance (Kotak) - 27% of individual | T !
premium 104% :
100% Operating Expense ratio | Los:s % 1
80% -+ E E
60% -+ | :
40% + 33% | :
20% - I 10% 0% % i 495!
0% : 60% : 24%- : 22%- : 25%- :: 25% 1
FYO03 FYO04 FYO05 FYO06 FYO7 : FYO08 :

” @ kotalc
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Asset Management Meet

2007-2008

Segment Overview

P Over US$ 8.9 bn of assets managed / advised through mutual funds,insurance, portfolio
management & offshore funds (including alternate assets) — 65% in equity

#  Increased AUM of US$ 3.2 bn during FY08

#  Alternate Assets commitments - US$1.4 bn

Assets Under Management* Equity AUM - Mar 08

=
o
]

9 4 m Equity Debt Mutual Portfolio

g Funds Mgt.

;| 21% 14% Insurance
= 6 5.7 ’7 6%
s 5.2
@ 57 2.4
Q] 1.9 :
= 4 Offshore

3 1 L6 2.3 Funds

2 - ' 9

L 0.7 i1 13 3.3 35% Alternate

5 6] mom BN Assets

FY03 FY04 FY05 FY06 FYO7 g

Investment Services 19 @ kotak’
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International Subsidiaries Mget

2007-2008

P Business
Assets Under Management

# Investment management / advisory

2.5

# Financial intermediary ' e .

# Management of GDR, ADR and FCCB 20 -

D Equity assets managed / advised: US$ 2.1 .5 | |
bn |

# Including an Australian listed fund, |
SICAV fund and Shariah compliant fund 05 | ! !

B Headcount - 100
P Offices in New York, San Francisco, 7

London, Dubai, Mauritius and Singapore

. @ rotalc
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Portfolio Management Services Mget

2007-2008

P AUM as on Mar 2008 ~ Rs 34 bn
Assets Under Management (Rs bn)

P Caters to middle and high
networth clientele

26

P Awarded "Best Provider of _25 23
Portfolio Management : 220 . 18
Equities" by Euromoney for the T 1
year 2007/, 2006 12 i 3

P Various schemes to cater to the FY03 FYo4 FY05 FY06 FYor

needs of the client

[ S —
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Alternate Assets
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2007-2008

Total commitments - US$ 1.4 bn; Raised commitments of US$ 1.1 bn in FYOS8

Planning to launch an infrastructure fund in FY09

Private Equity Funds

Realty Funds

B India Growth Fund
# Commitments - Rs 7.1bn
# Invested in 15 companies

D) Kotak India Venture Fund I (Focused on
biotechnology & life sciences sector)

# Commitments - Rs 2.7 bn (domestic &
offshore)

# Invested in 3 companies

P Kotak India Growth fund Il
# Commitments—Rs 17.5 bn
# Closed in March 08

P Currently raising an offshore PE fund

P Kotak India Real Estate Fund - |
# Commitments - Rs 4.6 bn
# Invested in 8 companies

P Kotak Alternate Opportunities (India)
Fund

# Commitments - Rs 15.8 bn
# Invested in 5 companies

D Kotak India Realty Fund Limited
# Offshore : Commitments - US$ 218 mn
# Invested in 2 companies
# In fund raising mode

Investment Services

22

@ kotak®
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Mutual Fund Meet

2007-2008

P AUM as on Mar 2008 ~ Rs 161bn Assets Under Management (Rs bn)
180
Equi Deb
D Equity AUM of Rs 50.7 bn wol t
120
B 9,40,000 investors (FY07 — 1106

90 -

(Rs bn)

6,00,000 investors)

728 94.5

60 -

P 78 branches w0l |0

31.3 26.8

0 .
P 54 Schemes FY05 FY06 FY07 FY08

Three equity schemes (Kotak 30, Kotak Opportunities and Kotak Balance) -
ranked CPR 1 by CRISIL for Q4 FY08

. @ rotalc
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Wealth Management nISIg:t

2007-2008

One of the leading Wealth Management teams in India

V)

Focus on HNI customers (investible surplus > US$ 1 mn)

V)

Ranked top 3 in 23 categories, including No.1 in 11 categories in the Euromoney
Private Banking Poll 2008

Presence in 15 cities with over 130 relationship managers
One of the leading distributors of equity products in India

AUM of Rs 117 bn across various products

VAV VRV,

In FY08 raised Rs 35 bn from existing domestic investors for Kotak private equity
and realty funds

. @ rotalc
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Broking Meet
2007-2008
Total Income Net Profit
1= ! : :
! ! 4,500 |
14,000 - | 13,300 | | 4,087
1 1 4,000 + : :
1 1
12,000 -4 : : 3,500 + : :
. | 1 1
10,000 8,339 : : R 3,000 + 2857 E E
T 8,000 - | : £ 2,500 2,155 ! !
e 6,207 ! : & 2,000 - | |
€ 6,000 A | | = ! !
1 1 1,500 - 1 1
4,000 - 3,297 | : 855 1,056 | |
' 2,475 ! ! 1,000 7 ! !
2,000 1 1,046 ! ! 500 { 244 X |
1 : 0 \: :\
F03 Fvos  FYos  Fvos  Fvor | Fvos | FY03 FYo4 — FY05 FY06 FYO7 | FY08 |
Networth
1 H : : - 137 296 1
B Best Performing Equity Broker in India — CNBC 12,000 11425,
Financial Advisor Awards 2008 10,000 : :
D) Best Brokerage Firm in India by Asiamoney in 2007 6,000 - — :
. . . . . 1 1
D Leading Equity House in India in Thomson Excel G ! !
Surveys Awards for the year g *0% 4,986 ! !
-~ 1 1
P Avaya Customer Responsiveness Awards (2007) in 4,000 5 830 : :
Financial Services Sector 1,847 ! !
20009 1,078 [ !
: :
0 T T T T T : :I
FY03 FY04 FY05 FY06 FYO7 ! FYo8 !
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Broking Meet

2007-2008

Market share 7.3% of total average Average Daily Volumes (Rs bn)
daily volumes (12 months) — FY08

Average Daily volume for FYO8 ~ Rs 60 -
53 billion 50 - | i
In excess of 4,34,000 secondary 40 4 37 | |
market customers

Primary IPO related mobilization — - . |
Ranked 2 during April 2007 to Mar 1 i |
2008 (Source: Prime database) 01 ! : !

30 1 24

g © O o

(Rs. bn)

T T T T L] 1
FY03 FY04 FY05 FY06 FYO7 | FYO08 !

[ S —
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Broking - Footprint
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P Operating through a branch and
franchisee model

B  Ason Mar 08
# Branches— 371

# Franchisee - 506

(Nos.)

Branches & Franchisee

1,000 ~
900 -
800 -
700 -
600 -
500 -
400 -
300 A
200 A
100 -

813

660

500

275

FY04 FY05 FY06 FYO7

Cities covered

350 +

300 -

250 -

200 A

(Rs)

150 4

100 4

50 A

277

232

155

110

FY04 FYO05 FY06 FYo7

[ S —

Investment Services
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Distribution Mget

2007-2008

Financial Planning G

B Provides financial advice to mass affluent customers
P Over 320 relationship managers with presence across 41 cities

Life | Distribution — Kotak Lif
P Set up a vertical, full impact of which will be seen in FY09
P Expected to offer it through 50 branches across 40 locations

- @ rotalc
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Investment Banking Meet
2007-2008
B Ranked No. 1 for FY08 by Revenue & PBT
Prime Database for following ——m—F+————
league tables : 3,000 ; 11800
#  India Domestic IPOs 2500 1 7
! -1 1400
#  QIPs incl Govt 2000 L ! 0o
Divestments. o A
E 1500 1 : T &
P Ranked No. 2 for FY08 by g = | 300 &
Prime Database for all equity 1,000 + | 1600
and equity linked fund co0 | | - 400
ralsing ! -Ezoo
b Ranked No. 1 in value of - FY03 | FY04 | FY05 | FY06 | FY07 E FY08 EO
announced M&A Revenue N '

Transactions in India by India
Advisory Partners*

B)  Ranked No 4 in value of
announced M&A
Transactions in India (including
cross border deals) by BIoomberg

*Excludes overseas Acquisitions by Indian companies

29 @ rotak’




Investment Banking T Equity Capital Markets
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Meet

2007-2008

India Domestic IPOs (No. 1 for FY 08)

Top Major Announced Deals in FY08

350
300
250

200

(Rs. bn)

150
100
50

] 325

KOTAK

QIPs + PSU (No. 1 for FY 08)

275

232
214 210

I-SEC SBICAP UBSSEC ENAM

180
160
140
120
100
80
60
40
20

(Rs. bn)

163

KOTAK

Source: Prime Database

142

110

74

46

CITl JMFICS UBSSEC JP MORGAN

Rs.91.9 bn

A
DLF::.

BUILDING INDIA

Initial Public Offering

Global Co-ordinator and Book
Running Lead Manager

June 2007

Rs. 167.4 bn

State Bank of India

Rights Issue

Book Running Lead Manager

February 2008

Rs. 39.7 bn

GAR

Qualified Institutional Placement

Book Running Lead Manager

December 2007

Rs. 115.6 bn

RELIANCE Power

Anil Dhirubhai Ambani Group

Initial Public Offering

Book Running Lead Manager

January 2008

Rs. 29.8 bn

T

Initial Public Offering

Book Running Lead Manager

September 2007

Rs. 21.0 bn

—

4
IDFC

Qualified Institutional Placement

Book Running Lead Manager

July 2007

Investment Banking 30
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Dominant Equity Franchise Meet

2007-2008

Kotak was involved in 13 out of 20 largest Indian Offerings from FY 2000 till Date

180.00 4 167.0
160.00 | . Kotak Lead Managed Equity Offerings
140.00 A
120.00 A
S 100.00 A
@ 80.00 A
60.00 A
40.00 A
20.00 A
— Lt o X < < X 3 o X o o [ '
5 8¢ ¢ ¢ § & Z 8 & S % 2 Boyz %z, o g sl i
<=2 o o = a z @ a 56 % o n 2 20 O 4=z 93 oo
o Q O 5 g O = 3 a Sg 23 5§ L "z 5K E
4 o a z o o o e 6 0 2 T 3¢5 -
O o o
Kotak Equity Transaction “Landmarks”
. . Lo <> Mahindra G i i i
o D Largest ever Equity Issuance in Indiai Rs. esco D First QIP transaction exceeding US$ 100 mn
167 bn
HUGHES | [ st gook suit 1p0
L E— ]
RELIANCE Power D Largest IPO in India till date i Rs. 115.6 bn D First 6French Auctions
N D First Book Built IPO with stand by
DLFA#A D Largest Real Estate IPO in India till date i MARUTI underwriting; IFR Deal of the Year
AVAYA Rs. 91.9 bn
BUILDING INDIA
% IPCL D First Book Built Follow-on Offering
D Largest QIP transaction till date i Rs. 39.7 bn
o R MHCI D Firstissue under 10% dilution guidelines
Py making D The largest ever Energy sector issuance till
hﬂrT;Irlrt?: date -Il"" B First Media IPO with FII participation

5 @ rotalc




Investment Banking T Mergers & Acquisitions
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#1 in value of announced M&A Transactions in
India - Indata* for CYO07

Major Announced Deals in FY08

16.0 7 445 Rs. 33,000 mn Rs 21,000 mn
140 ‘ 12 2 Bormbay Stock Exchange Limited
12.0 - ' 11.2 m
The edge is efficiency
= 10.0 -
o Acquisition of 50% stake in My Home Demutualization of Bombay Stock
00&3 8.0 - Industries Exchange Limited through 41%
2 60 - private placement
4.0 - 3.4 25 Exclusive Financial Advisor Exclusive Advisor
2.0 A Mar 2008 May 2007
) i I I I I I Rs 20,000 Rs 15,300
s 20, mn s 15, mn
KOTAK GOLDMAN UBS DSP IM
SACHS MERRILL FINANCIAL Panasonic i f—
ideas for life ANCHOR e S

#4 in value of announced M&A Transactions in
India - Bloomberg for CY07

Divestment of 80% stake in Anchor
Electricals to Matsushita Electrical

Acquisition of controlling stake in
Thomas Cook ( India) Ltd; and Egypt

Works and Middle East businesses
30.0 26.9
Exclusive Financial Advisor Exclusive Financial Advisor
25.0 Mar 2
20.1 Apr 2007 ar 2008

. 20.0 A
E 16.3 16.2 Rs. 7,800 mn Rs 6,600 mn
# 15.0 -~ 12.9
2} 3 , !
S SRE) 7ot onions R

100 - # LEASE GROUP

Joint Venture between SREI and BNP Sale of controlling stake by Gokaldas
5.0 Paribas Leasing Group for a strategic Exports to Blackstone and Manager to
partnership in equipment finance in the related Open Offer
- T T T T | India
UBS GOLDMAN ERNST & KOTAK MORGAN Exclusive Advisor Exclusive Advisor
SACHS YOUNG STANLEY
L . . June 2007 August 2007
* Excludes overseas acquisitions by Indian Companies
®
32 @ Kotak
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Kotak Landmark Deals - Mergers & Acquisitions
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Kot ak M&A nLandmar ks o

WAL-MART  bhaiti

y [
"Em vodafone
12,4

INX Media / INX News

The McGraw-Hill Companies

CRiSiv
A Standard & Poor’s Company

My Home
Industries
(S8

el
BNP PARIBAS
i #* LEASE GROUP
—

Panasonic
'i‘ ideas for life
ANCHOR crectricdl

Works Ltd.

TheGroup‘

b Entry of world's largest retailer, Wal-Mart, into India

b Largest Telecom M&A transaction (US$ 10,829 mn)

b Largest Greenfield venture funding ever by way of private equity placement with multiple
Investors

b Largest successful conditional tender offer by an MNC (US $53 mn)
b Entry of Building materials major, CRH, into India
B Largest Buyout by a Private Equity Fund in Garments (US$ 165 mn)

b Largest M&A transaction in the NBFC sector

D First and only demutualization of stock exchange in India (US$ 500 mn)

b Largest Japanese investment in India (US$ 480 mn)

Investment Banking

33 @ kotak’




Strong Focus on Financial Sponsors

Analyst

Meet

2007-2008

Client

Bormbay Stock Exchange Limited
The edge is efficiency

5 s eee

28

OBEROI

CONSTRUCTIONS

NCC
(7D Mahindra Finance

=
&,
Apolio Hospitals

towching lives

& PunjLioyo

oiicaradle i

Geography simplified

A\\ ASTER Aster Teleservices
A\\ ASTER Aster Infrastructure

LUMINOUS|
CAMS

Transaction

PE investment
Majority buyout
Buyout, open offer

Private placement

Preferential allotment

Preferential allotment

Preferential allotment

QIP investment

Preferential allotment, secondary purchase

Minority investment

Majority stake purchase

Minority investment

Part equity sale

Investors

Various entities

Goldman Sachs

Blackstone

Morgan Stanley Real Estate

Blackstone

TPG Axon, Stan C

Apax Partners

Warburg Pincus
Blackstone

Jacob Ballas, NSR
NSR

CLSA Capital

Advent International

Transaction

size

US$500 mn

US$172 mn

US$165 mn

US$ 152 mn

US$150 mn

US$105 mn

US$104 mn

US$100 mn
US$80 mn
US$60 mn
US$57 mn

US$20 mn

Undisclosed

Investment Banking
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Going Forward

ﬁd
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